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Instructions:
j Read the questions ptopedy and write the answets in the given answer book.

o Do notwite znyflttng on the question paper.

o The tespective matks fot each question ate indicated in-line'

a Indicate correct question numbers in front of the answet

o No questions or clarification can be sought during the exam period, answer as it is, giving reason,if allly.

I For i -rrk, questions word limit is 50-100 wotds. and for 7 matks questions word limit is 500 to 700wotds.

Q.1 Answer Any Five of the following questions with the help of diagtam.

1. Explain how frms are price taker in pedect competition?

2. Discuss the pdce effect for aninferior good with cardinal approach.

3. Discuss situation of shut down in imperfect competition.

1. Shorv the relationship between breach of contract and imposition of fine with the help

of indiffereflce curve.

5. Does patent give dse to monopoly? Explain AR and MR in this situation.

6. Define oppotunity cost with examples.

7 . Discuss the concept of crime and fine with the he$ of law of demand approach.

e.2 Answer Any Five of the following in detail with suitable examples and diagram.

l. Explain Pareto efficiency and Kaldor Hicks efficiency with the help of government

scheme of ?radhanmantd Shahari Awas Yogna''

2. Discuss Slutsky substitution effect version of indiffetence curve for explaining price

effect and income effect, when 'the price of one good falls'

3. How long the price remains rigid ifl oligopoly matket? How does Paul M. Sweezy

I(nked demand theory h"lp ill tesolving the pdce stickiness?

4. Explain pdce elasticity of demand with the help of suitable examples.

5. Discuss short term equilibdum of the fum in the petfectly competitive market.

6. Explain conditions of price discdmination. Discuss firm's equilibrium under

discriminative monopoly by taking an illustration of any,law firrn.

7 . Discuss the ftamework of 'Excess Capaciq'in the monopolistic competition.
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